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be prepared showing the different views that had emerged during the
discussions, and establishing the position from which future work
should proceed3. This was indeed a poor residuum of the grandiose
ambitions with which the Conference began.
The work that was subsequently performed was desultory and
half-hearted, except in certain special fields like wheat restriction and
silver marketing. One of the few remaining possible lines of achieve-
ment—whether for good or for ill—was blocked when, in a debate
on international public works schemes, Mr. Runciman announced
the flat refusal of the United Kingdom Government to participate.
Their view was that the question of dealing with unemployment
by means of public works expenditure was one for each country to
decide for itself, but for their part they were abandoning the policy
once and for all, and did not think that they could usefully participate
in any international scheme of a similar nature. Another path was
stopped up when the American delegation, acting in accordance
with the views of the Federal Reserve Board, refused to consider
more than the principle of central bank co-operation. Partly because
its domestic position was uncertain, the Board felt that the moment
was not opportune for committing itself on this subject.
On the 14th July, only three days after the residual programme had
been drawn up, the Steering Committee of the Bureau bowed to the
inevitable, deciding to ask the various sub-committees to conclude
their work not later than the 21st July. There would then bo plenary
sessions of the two main Commissions, and on the 125th July the
Bureau would meet and call a plenary session of the full Conference
with a view to an adjournment. These arrangements were carried
out. On the recommendation of the Bureaxi, the Conference adopted
a resolution empowering the President, Vice-President and Bureau
to take whatever action they might consider likely to promote the
success of the Conference, for instance the convocation of special
committees, and to determine the date of re-assembly. Mr. Cordell
Hull urged in vain that the Bureau should be enjoined to meet not
later than the 1st November to fix the date for the new session.
The work already performed by the Conference in committee,
though comprehensive in scope, was sadly indecisive in content.
The pursuit of what many considered the principal object of the
occasion, the liberation of trade, was diffident and uninspired. France
and the other gold countries protested that nothing could be done
to lower'tariffs, or abolish prohibitions or other artificial restraints
on trade, until currencies had been stabilized. Even apart from that,
however, the Economic Commission seemed, in retrospect, hopelessly

